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 TOCETHER with all and singular ihe" " bereditaiteats md appurtenances to the same belonging or i xy wa
" inckdent or appertainng, inchuding all bult i toves aod selrgerators, hegting, ot conctioning, phumbing an Shtria) fistuney wel
to wall carpeting, fences and gates, and any other o‘ﬁlgmml or fixtures how. or berealter nl. connected or fitted fn gny manner,
ll;w being the intention of tho partics hereto that all fixtures 'a.nfi equipment, other than household fumlture, be considered a part of

T HAVE AND TO HOLD all aod singular th said premises untothe Morigiges, s succesors snd signs foreer,

The Morigagor represents and warrants that said Mortgagor I8 seized of the above described premises in fee simple absolute; that

- the above described premises aro free and clear of all liens or other encumbrances; that the Mortgager is liwfully empowered to con-

vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Morigagee, its successors and assigns,
from and-against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part. theref.

"THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the-Indebtedness evidenced by said promissery note at the
times and n the manr herein provided.

‘2 That this mortgage will sectwe the Mortgages for any additional sums which may be advanced herealter, at the option of the
Mortgagee, for the payment of Laxes, or public assessments, gnmd insurance premiums, repairs or other such purposes pursuant ty the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortragee to the Mortgagor under
the nulhori&:l Sec. 45-55, 1962 Code of laws of South Czolina, as amended, or. similar statutes; and all sums 53 advanced shall bear
interest at Lhe 1amo rate of rates as that provided In said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgages, unless otherwise provided in writing.

* 3. That Mortgager will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erccted, insured
agalnst Joss by fhhwmd‘wm and other in a sum not Jess than the bafance duc hereunder at any time amd in 1 company or
vomipinies acceptable to the Mnngnﬁee and Mortgagor does hereby assign the policy or policies of insurance to the Muitgagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include lass payable clauses in favor of the
Mortgagee; and in Sxoe event of loss, Mortgagor will give immediate natice thercof to the Mortgagee by registered mail; and should the
Mortgagor at ahy time fall to keep said premises fnsured or fail to pay the. premiums for such insurance, then the Mottgagee may cause
such improvements to be In the name of the Mottgagor and reimburse itself for the cost of such insurance, with interest as
heretnabove provided, - . .

4. That the Mortgagor will keep &ll improvements upon the mortgaged premises in rood repair, and should Mortgagor fail to do
so, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repaini to the morigage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Morlgagee may at any time require the issuance and malntenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as bene iciary, aml if the
snl.;mium are not otherwise paid, the Mortgagee may pay said premiums and any amount se paid shall become a part of the mortgage

ebt. .

8. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to eshibit the receipts therefor at the offices of the Mortyagee immediately upan payment, and should the Mort-
Egnr fail to pay such tases and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge

e amounts so pald to the mortgage debt and collect the same under this morlgage, with interest as above provided.

1. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as cunstruction progresses, in accordance with the terms and condi-
:it;m of 2 Construction Loan Agreement which is separately exccuted hut is made a part of this mortgage and incorporalet] herein by

erence, .

8. That the Morigagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
shauld the Mortgagor so encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedpess.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sake, Bond for Title, or Deedl of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Assxiation an
application for an assumption of the mortgage Indebtodness, pay the reasonable cost ay required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bondl for Title, or Deetl of Conveyance, and have the interest
rate on the loan balance existing at the tine of transfer madificd by increasing the intercst rate un the said Joun balance to the maxk-
mum rate per annum permitted to be charged at that time by applicable South Caroling law, or a lesser increase in interest rale as may
be determined by the Association. The Assoelation will notify the Murtgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passbook, Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby secured to he immediately due and payable and may
institute any p ings necessary to collect said indebtedness.

10. That thould the Mortgagor fail to make payments of principal and interest a3 due on the pramissory note and the sane shall be
unpald for & period of thirty (38) days. or if there should be any failure to comply with and ahide by any by-laws or the charter of
the Mostgagee, or any stipulations set aut in this mortgage, the Mortgagee. 4t its option. may white to the Mortgagor at his Tl known
address giving him thirty (30) days In which 10 rectify the sid default and should the Mortgagor fail 10 redtify said default within the
said thirty days, the Mortgagee, may. af its option, Increase the Interest rate on the Inan balanee for the remamng teem of the loan or
for a lesser term to the masimum rate per annum permitted 1o be charged at that tine by applicabde South Caraling law, o 2 lesser
increase rate a3 may be determined by the Association. The monthly payments will be adsted accordingly

11, That should the Mortgagor fail to make payments of Srincip.ﬂ arul interest as due on the promssony vote and shoudd amy monthly

Installment become past due for a periad in excess of 15 days, the Mortgages may collect 2 “late charge™ not to erceed an anount
equal to five {5% ) per centum of any such past due installment in ordler to cover the extra cxpense menlent to the handling of such
delinquent payments.

12 That the Mortgagor herely assigna to the Mortgagee, its successors and assigns all the rents e aml profits aceruing from
the mortgaged premises. retaining the right to collect the same 50 long as the debt hereby sectretd s not m arrears of pavment hot
should any part of the principal indebtecdness, or interest, taxes, or fire msnrance premupn, be past due and anpard the Mertgagee
mar without notice or further proceedings take over the mortgaged premuses, if they shall he oceupied I 2 tenant or tenants and
cullect sail rents and profits and apply the same to the indebtednes herehy secured, without bability 1o account lor zmvthing more
than the rents and profits actually ml('ctul, less the cost of collection and any tenant 1w authorized tpon request In Mortgagee, to
make all rental payments direct to the Mortgagee without labsility ta the Morteagor nntil notified to the cuntrarny by the Mortgagee
and should said premises at the time of such defanll be occupied hy the Martgagor, the Mortgagee may apphy o the Juder of the
County Court or to any Judge of the Court of Comman Pleas who shall be revident o presschag i the connts adoresand for the appamt-
ment af a receiver with authority to take possession of sk premises and collect such rents and profats apphying sud rents, alter pay.
imlll theulms! of collection, to the mortgage debt without lialnlity 1y acconmt for anvthing more than the sents and probits actually
wollected.

13. That the Mortgagee. at its option, may require the Mortgagor 10 pay to the Mortgagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of prineipa) and wterest provided 1w wd pote 2 sun
equal ta the premiums that will next become due and payahle on policies of mortgage guaranty waraner i applicable 1. fiee and other
hazard Insurance covering the mortgaped property phin taxes and assessments neat due on the mortgaged premues Lall o sshimated by
the Mortgagee) Jess all sums lready paid therefor divided by the number of manths to clapee before une month prioc to the date when
such premiums tares and asessments will be due and payable, such sums to be held Iy Morfeagee 1o pav wd presmnms, tares and
spectal assessments. Should these payments excred the amount of payments actually made In the Morteagee for taves, avwswments or
insurance premiums, the excens may be credited by the Mortgagee an subsevquent payments to be made by the Mortzagor 1 however
naid sums shall be insufficient 1o make wid payments when the same shall become due and pavalile the Mortgagor thall pay 1o the
Mostgagre any amounts necessary to make up the deficlency. The Mottgagor further agrees that at the end of e vean from the date
hereol, Mortgagee may, at its option apply for rencwal of mortgage guaranty o simiar msuraner G appheable ! covering the halance
then remaining due on the mortgage J:Y:t. and the Morigagoe may at ils aption, pay the sinche premuum eequied for the remamng
years of the term o the Mortgagee may pay such premium and add the same ta the mactgage debt 1 which event the Mortgagor shall
repay 1o Mortgagee soch premium payment, with Interest, at the rate speefied o sl promion sate 1o eual menthh nstallments
aver the remaining payment penod.
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